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Definitions, Quiz Questions, Problems and Summaries of Economic Theories The primary purpose of this
manual is to meet the needs of the classes in elementary economics in the University of Wisconsin. It is the fifth
revision and enlargement of a syllabus printed by the author for the use of his students in Washington and Lee
University in 1908. Each revision has involved changes to remedy defects which actual experience in the class
room have revealed. Some new problems and quiz questions have also been suggested from time to time by
members of the teaching staff and have finally become incorporated in the sets of problems found in this book.
This manual is based upon and designed for use in connection with Ely s Outlines of Economics. All the chapter
headings and chapter numbers follow this text, with the exception of the chapters on Labor which are arranged
with special reference to chapters 6, 7, 8, 9 and 10 in Carlton s History and Problems of Organized Labor.
Outlines of recent laws such as the Federal Reserve Act, the Newlands Arbitration law and the new Anti-Trust
Act, have also been included in order to make possible uniform required readings on these subjects. While the
definitions and summaries may be considered very dogmatic when viewed from the standpoint of advanced
economic theory, it appears to the writer that a larger amount of positiveness is necessary when teaching
beginners than is advisable in advanced courses. Collateral reading and class discussion is relied upon to bring
out the controversial aspects of the theories outlined. The definitions and summaries are intended primarily to
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