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shall be kept in the name of the Company at such Bank or Banks as the Directors may appoint, and all cheques
shall be signed by the Secretary and President. AMENDING BY-LAWS. 23. These By-laws having been sanctioned
at the first annual meeting of the Shareholders, the Directors may, from time to time, as circumstances may
require, repeal, amend, and re-enact the above By-laws; but such by-laws and every repeal, amendment or
enactment thereof, unless in the meantime confirmed at a general meeting of the Company duly called for that
purpose, shall only have force until the next annual meeting of the Company, and in default of confirmation
thereat, shall at and from that time only cease to have any force. A limit such as this might be desirable under
certain circumstances. As a rule, the holder of fully paid up shares may transfer them to whom he pleases. The
sanction of the Directors, however, must be obtained when transferring stock that is not fully paid up. The new
holder should be as responsible a person as the old one. MINUTE BOOK. This book is kept for the purpose of
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