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abstract: When examining the development of foreign direct
investment and the effects of multinational corporations over
the last decades, one has to come to the conclusion that the
importance increased and grew significantly. Until the 1970s
most of the countries were opposed to foreign direct
investment due to a fear of losing economic and political
independence by allowing foreign control over their economic
resources and their key industries. Since the 1990s, there has
been a positive turn towards foreign direct investment and its
liberalization, because it is predominantly seen as requirement
for economic growth, productivity increase, creation of export
potential and technology transfer. As a result, the amount of
foreign direct investment expanded faster than the world
economy and the volume of international trade resulting in a
need to control the investment flows and to regulate the area.1
By virtue of the rather sensitive topic of foreign...
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